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INDIPENDfNT AUDITOR'S REPORT
To the Shareholders ofEDGI Dangladesh Mutual Fund

Report on the Audit oflhe Finrncial Statemenls

Opinion

We have ardited thc financial statenents of !)DGE Bangladesh Mutlral Fund ('hcrc-in alter

relencd to as 'the Fund"), which comprise the statcment of iinarrcial posilion as at Decembcr i 1,

2019. and the statemenl of profit or loss and olher comprehensive inconlj, statenrent of changcs ill
equit"v and statemeDt of cash flows for the year then cnded. and Dotes to lhc financial statenlcnls.

including a summary ofsignil'jcant accounting policies.

ln our opirlion, the aoconpanying iinancial staternents prcsent tairly, in all marcrial respecls, lhe

fiDancial posilion ofthe Fund as at Dccember i1.2019, and its financial perlormance and its cash

llows lbr thc year then ended in accordance \rith Intenrational Financial Repofiing Standards

(lFRSs.) and comply with the CoDrpanies Act, 198,1, Securiries and Exchange Rulcs, i987.

Sccurities and E\change Commission (Mutual liund) tiules,200l and olher applicahle l.\ 
^nd

regulations.

Basis for Opinion

we conductcd our audil in accordancc with IDterDelional Standards on Audili g (lSAs). Our

responsibilities under those standards are further described in lhe lr./itot s Respol.\ihilities.for th(

Auttit ol the Finan(:ial Sktlcnenlt section of oul report. We arc independcnt ol the Furld in

accordancc lvith the Inlernational hthics Standards Board for Accounlanls' 0)dc of Ethics lor

Prcf'essional Accountants (IESBA Code), and we have lullilled olhcr cthical responsibililics in

accordance with the IESBA Code. We believe tlral lhc audit evidence we havc obtained is

sulllcicnt and appropriate to providc a basis for our opinion.

Key Audit Malters

Key audil matlers are those natters tllat, in our prolessio n al .iudgnenl wcre ofmost significancc in

our audit ofthe financial statements ofthc current ). ear. Ihesc matters were addlesscd in ihe

contcxt ofour audit ol'lhe financial statements as a wholc, and in forming our opinion thereon. and

\\,e do nol provide a scparate opiniolr on these natters.

We licused on the vallration and exislence of the investDents ir dilferent types of sccurities

because these investmcnts lepresent the principal clcment ot' the Net Asset Value as discloscd in

thc financial position in thc flnancial statements. Wc have reviewed the market !alue of
investDents at the reporting date and also checked if the gain/loss on investnents has been

accounted 1'or properly.

Narional oIfire : BTIIIC Bhaban {6s & 7th Floor), 7 9 Karuan Eazal commercial Area, Dha ka I 2'l 5, Bangladesh

Chattogram Oftice : Delwar Bhaban (4th Floor), I 04 Agrabad Com mer.ial Area, Chattogra m 41 00, Bang la.lesh
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Responsibilitics of M{nagcmcnt and thosc Chargcd rvith Govcrnance for the Finantial
Statements

Management is responsible for the preparation offinancial statements that give a true and fair vicw
ir accordance with IFRSS, the Companies Act, 1994, Securities and Exchange Rules, 1987.

Securities and Exchange Commission (MDtual Fund) Rules, 2001 and other applicablc Laws and

regulalion and for such i temal control as managemenl delemines is necessaly to cnablc thc
preparation of financial statements that are free from nraterial lnisstatenrent, tvhether due lo fiaud

In prepaing the financial statenlents, managemcnt is rcsponsiblc for asscssing thc Fund's ability io
cortinue as a going concenl, disclosing, as applicable. matlers relaled to goilrg conccrn and using

the going concern basis ofaccoLnrting unless management either intends to liquidate the Fund or 1()

cease operations. or has no realistic altemative but to do so.

Those charged with govelnance arc responsible ior ovcrsceing dle l.und's firrancial repofting
pfoccss.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or erlor, and to issue an audito/s
repofi that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with ISAS will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered
naterial if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions ofusers taken on the basis ofthese financialstatements.

As palt of an audit in accordance with ISAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentif) and assess the risks olmatcrial misstatcmcnt ofthc financial statcmcnts- \\,hether due

ro fiaud or error, design and perlbrn audit procedures responsive 10 those risks and, oblain
audil eyidence thal is sufficieDl and appropriale to provide a basis lir oru opiDion. The risk of
not detectiog a rnaieria, misstatcmcnt rcsulting from fraud is highcr rhal tbr one resulti|g
fionr error, as fraud rnay involve collLrsion- tbrgery, intentional oni\\i,,n\-
misrcprescntations, or thc override olinternal control.

Obtain an undeNtanding of intemal conlrol relevanl to the audit in order ro design audit
prccedures thal are apprcpriate in the oircumslanoes. but not fbr the purpose ol'erplcssirrg an

opinion on the effectiveness ofthe Fund's internal control.

Evaluate the appropiatencss of accountillg policics uscd and thc rcasonableness of
rccounting estimates and rclatcd disclosurcs madc b-v managcment.

Conclude on the apprcpriateness of management's use of the going conce|n basis of
accounting and, based on thc audit evidencc obtaincd, whethcr a marerial urccrtai|t) c\isIS
related to cvcnts ol conditions that ma) cast significa r doub! on the Fund's abilit), to
continuc as a going concern. ll'we cololude !ha! a lnaterial uncefiaint) exists, *.e are required

to draw alllJntion in our audilol's report to the relaled disclosures in the llnancial stalernents
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or, if such disclosures are inadequate, to modify our opinioD. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's repofi. However, fitlrre events or
conditions mav cause the fund 1() cease to continue as a goil'rg concem.

Evaluate the overall prcsentation, structure and content ofthe financial statcmcnis, including
the disclosures, aDd whether the financial statemeDts represent the undcrlying transacrions
and events in a nanner that gives a true and fair view.

We communicate with those charged $ith governance regarding. among other mattcrs. thc planned
scope and timing ofthe audit and significant audit lindiDgs, including anv significant deficiencies
in i ernal coDtrol that we identi! during our audit.

Report on Othcr Lcgal and Regulatory Requircments

ID accordance with the CompaDies Act, 199,1, Securities and Exchange Rules. 1987. Sccurities and
Exchange Commission (Mutual Fund) Itules. 2001. wc also repod the followin_s:

a) wc have obtaired all the infbnnation and explanalion which to the best ofour krowledge and

belief\\,ele necsssarv for the purpose ofour audit a.d ntade due verillcatiot thereof;

b) in our opinion, proper books olaccouDt as required by law have been kepl b\'1he Fund so lar
as il appeared from our exaniDation olthose books: and

c) the slatement offinancial posilioD and stntement of profit or loss aDd other comprehensive
income along w:th thc annexed noles deak with b] thc repolt are ir agreement $ ith the books

2 3 tAN 2020

./a"kkkk
Dhaka,

Chaftered Accountants
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tnvesnnents - ai narket price

Prcliminary and is$rc expenses

Fixed deposit receipls {fDR,
Cash and cash equivalcnts

Liibililies

Shareholders'Equity

NetAsset Vrlue (NAv) p€r unit:

EDGE Baoglad€sh Mutual lrund

Statement of rinatrci!l Position
As atSl Decemb€r2012

Notc(s)

3

4

5

6

7

8

9

10

2019

I3!1

1.161,359

1,543.775

2,705.134

_-_267_l!!s7L

2018

1&

77,340

r,696,640

1,771,980

t1

t2
264.429,:l7A

5,720.184

(2,605,579

__ 267 J44,575

tl
t.l

10.5.1

10.12

Thcse financial statements shoutd be read in conjunction wiih arnexed nores

-______?16!2!t!0

221.t49,710

1,367,212

373,558

___2!!,!9qs00

10.11

10.{.1

,.,,0l,I1ilffi,,*o

Dhaka. 2 3 JAN ?-020

AUDI'IORS REPORT TO THE TRUSTEL
See annexed repon oldatc

-/ l; L..o,-
A$el Nl{rngcDc!1 Com!af \

l-lDaiL ANIC Llmlled

wMi-{.4**bQ

t57.662,165

2,956,762

r.412.382

187.617

76,i00,000

3l, r 10,753

269,449,7O9

118.587.r26

l.i 19.0.19

r.6E8,541

ilJ..t.19

i5.976.i81
10.87u.931

238,664,'180
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EDGE Banglad€sh Muturl rund
Statement ofProfit or Loss and Oth€r Comprehensive Incomc

For the vear €nded 3l December2019

F.on 0l J.nurr\ trro 05Atrqu(
2019 to.ll 2018 to 3l

Decembcr 20l, DecenLrer 20lE

!r!4 1&

Nel gain on sale ofmarketable securilies

Unrcalized (loss)/gain on securities

Anortization of preliminaq' a.d is$'c cxpcnses

BSEC mnual lcc
CDBL charges

CDBL settlement and dcmat charges

Brokomge commission

Printing and pnblications

Bank charges and eicise dulies

Other opemting expenscs

Profit/(los) for the yerr/p€riod
Add: Other comprehensi!e incone
Totalcomprchensiv€ ircorDelortheyear/period

Eernings Per Unit for th€ yer/poiod

15

l6
l7
l8

9,932.545
1.159,929

5.446,272

14.056_li2
2,482,39s

6.123.3 t4
256,t59

26,570

88-725

249.012

191,981

12,000

1.11t.217

50.000

166.71.1

143,963

233.03.r

8,918,517

(6,r36,1.13)

2.514,442

4,2t2.798
1.147.968

2,189,47 |
10,724,638

r.559,594

104,569

7 551

21.109
44,231

42,815

25,000
413,259

50,000

11,500

15,4i3
r5.800

2.151.080

8,371,558

-------(!1614lr 8,171,558

- _1!!!r

Sh ahani Lile insuIance Company Limited

AUDITORS' REPORT TO THE TRUSTED

See annexed report ofdate

2 5 JAN 2020
Wm,ymylo

Thesefinancialslatemenlsshouldbereadinconiunciionwithannexednotes/, /_I t. ),/ Z --J\1, )-*A...
*G Asset Mdagement coDtpany
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Statement ofCtanses in Equity

For the veir ended 31December20I9
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- 23t,02t,996
- (2,505.055)

Bnhncc as it 05 .\ugusl 2018

Urlt lifilrl riis.d durin! rhc NrbJ

Nct pFlil d!.i,r! rhc perlod

B.lrnce.s rt 3l Deenr[.r 2018

Rxlance as .t 0l Januarr 2019

trnil ranit{l riscd d!ri,rg 11,c ) or.

Di\,idena paid {iuring th. \.a.
N.l troLir (lui.g th. !.ar
Ralxnce as rt 3t Dcc.nrbcr 2019

229.632,4t0
(2.482.700)

r.189,586

(22.355)

8,373.558 8.373.558

22-,1{0.-10 l.3b_.2j2 8.173.558 zjo-890-500

227,1.19,7,0

1r.697..190

l t0.r.E1l.8l0)

I.,16?.2.12 8,17J,558 216.890.500
i0.199.927 - l5l 197:lll
(6 146.175) ( 110.96.1.20j)

14.542,994)
(6.136,143)

(4,i42,994)

(6 416,141)

?6{,029,170 5.720.78t (2.605.579) 26?,1t.1,575

Ir' r. at;J, n. .

Asset MaDagement Conpany
EDGE AMC Limitedcnl Lili hs!mn.. Compa;i
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lil)Gtl Rrnsl.d.sh lluluil lunrl
Strlenrcnt of C,![ Ilo*s

I./,h. \.r' .n,lfll ll Irrrh.r 2010

20t9 2018

&!:!

(.

Cash flows from operating rctivities
lntcresi income from BanL A/C
Inlcrest inconrc FDRs

Gai. on sale oI invesLmerts

Bark charge and crcise dlties
CDBL charges

Brokcraec commissioi
Ad!enising aid p,omorion

BSEC annual lcc

Net casl from o!cr.iing acliyitie!

Crsh flows lrom iivesting {ctirities
NeL irreslDcnl i! fi\ed deposil insluments
Nel investDent ir shares xnd securiiies
Isnre rnd loLmalion expeise oapiLrLlized

Net c.sI from invesling .ctiviti€s

Crsh llo*s liom financing aclirilies
Pioceeds liom issuancc ol units
I']rocceds nrade lor re'purchase olunjis

N.t cash t om fininciDg activitics

Net cish floNs for the yea./p€riod

Carh and cash equilalcrrs at the begi ring ol the yearperiod
C.sh lnd c.s[ equivalents at thc cnd of the Jear/period

Net op€rating cxsh flows per unit

(20.518.416)
(22.659.78j)

(:11,198,201)

155.976,581)
(r45_72r,r16)

(1.791.r r0
(203,{90,809)

t47,880.1i5
(109.664.177)

l.2i0.lt2u
16,965,5,19

2l r.02r,996
(2.505.0j5)

228.516.9{l

236,822 l0.ll7.t.rll
It).tiL9.t l

.tl.l10.75.1 _--t!!llll L
0.26

lr i
-Al,' J--*' a^-

Assel Man.gcnrcnl Co'npany
EDCiE AMC Li'niIcd

2,10,r,950

6.i04.4i2
i,159,929
J.20r.480

(26,000)

(59,961)
(82.404)

( t2,000)
(r.r 71.2r 7)

( 166,733)

( r4_1,391)

(j0,000)
(6,280,540)

(375_j46)

1293,24.1)
( r.600)

t.23i,081
525,000

4,112.798

469.488
(i2.2i0)
( r5,4i3)
(2r.109)
(25.000)

(431.2j9)
(31.500)

(r5.800)

5.81r.r98



Hoda Vasi
Chowdhury & Co

IcDE Bangladcsh Mutuat rund
Notes to the FinanciatStrremcnts

As at nnd for the period e ded 3l Deccmber 20lg

I Lcgal Status and Nature of lhe Companl

l.0l Thc Fund rnd its Obiectires
EDGE Bangladcsh r\lurual fuDd lherernartcr referred b as 'the Fund') was establjsrred as a Trust under rlre Trust
Act 1882 afd regisrcr.d *irtr Sub Registrars OITice urder the Regisrration Acr. 1908. on \.1ay 3t.20r8 The
Irund recei\cd Resisiralion ce(lllcatc rionr rhe Ilangradesh sccurities and Excha.ge coDnnission (rrsEc) on
Junc lq. 2018 Lrnder ihe Securities ard rlxchange Coirmission (Murua Fun.t) Rutes, 2001. I he BSEC app.oved
ihe [und and p()vided conscrt on Julv ]i rurJ. The iniriir sizc or rh( FLLnd rs Tk 100.000.0rjr0 (laka one
hLmdred million onr)) dlvided irto I0,000.000 urirq orIk. r0 each. subse!uentty. rrre unir capirar ofrhe r',nrd
norv stands ar Tk. 26,:1 019170

Kc\ Prflneh ol rhe I und are J. tbtto$..

Rcgistered Addrc,i!

Custodlan

EDCI- A\'1C Llrniled

Itupayan Prime. Llnit B- 10, Hous.2, Road 7, Dhan.rondi. Dhaka t20j.

Shandhari t-ife Insu.ance Conrpan) Ltd.

Shandhani l.ife Towcr. I,lot,t,1 Bangla Moror. Dhaka, 1000

BRAC Bank Linrited.

Anik Torver 220/8. Iejgaon-Culshan Lnrk Road, Tejgaon. Dhaka - 1108.

EDGU AMC Llnrited

Rupayaf Prime. Unit B-10. Iloule l. Road 7, Dhannidrdi. Dhaka 1205.

1.02 PIinciprl.\ctirities
EDGE Bangladesh l\4uluar Fund is nn open end Murua Fund xhich is a professionar) nranaged porforio of
eqrity slocks lnd rr\ed iDcornc insr*rnenrs. rnlesrors bu) unils ofthe F!nd and ihe ,^sset N.{anaser pools thar
nroney ro nrake invcsments oI rhcir behalt An unh reprcsenrs a ponion otihc t-und,s hol.lings

1.0.1 Objectives
The prinarv obiective oi the Fund is tu achieve ca!ital app.eciation lrs well a! carn dividen.l and inreresr income
dnoLrgh in!estnrent if the capnrr nrarker or Bangtadesh rt rnonrr srra rbcus on generatnrg cash eaming and ar
the sanrc time prcscrlation ol capital. Thc fund shall st ve io accunulare resen es o!er jrs life i|) o.dcr to reinvcst.,Jb(,olc..rir[b. .rr .,., re.(,, i.,

: Sumrnar) olsignilicatrt {ccounling Potirie.

:.01 Preparalion oI thc I inall(rnt Stalem(nt.
These l'lnancial statcmenis are prepared on the accrual basis of accounting. under rhe hisLorical cost conventjon.
as modified lbr investments. $hich are markct-lo nrarket and in confbnnitv rlith the Inremational lrinancial
Repo(irg Standards (IFRS) adoptcd b\ rhe r.tirure oj Ch:rmercrl A(c;urrr,rnr, ot Banstadesh (tCAB),
lnternatioral Accounting Standards (lj\S) adopred by the 1nsl:rLite ol Chatered A.countants ol Bancladcsh
(lcAtl) and also in compriance uirh requirem.nts of Bangradesh sccurities and rr:rchange r o rrni,.ron flturuar
l]lrnd) Rulcs.2001 and other la\fs & rcgularions appIcabte in Ba.gtadesh.
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l.tl2 Statement ofCash Flon s

IAS_1. _Presentatiur of flnaDciar srarenrcnts requires rhat a cash flow smremcnl be preparc.r as it provides
inlbrmation aboul cash flo\!s olthe enrerprise \vhich is useful in providing users otfifancialsiatcnients lvith basis
to asscis the abiliry oflhe enierprise to gen.rate cash and caslr equivalcnts and needs of the ente.prise to utilize
those cash llorvs. Statemcnt ofcash lld{s has been prepared undcr the direcr meihod fbr rhc period ctassified by
opcra rg. invesling and financnrg acriviries as prescribcd jn paracnph t0 and l8(a) of tAS 7: ,,starenrenrs of
Cash Florls' ln accordxrce n,irh l\.turuat FurdR!te\ 2001 fr,(eeds h.onr ir\esrrnelr, have been sho$,n under
in!estins acrivities. Flowcver, dre aDrount of resulranr gain on salc of inveshcnL has be€fl sho*n in operaring
activities

2.03 Statenient ofChanges in Eqtritl
The sra(cment ofclranges iD Equi() reflects intbrmaiion abouL the increase or (tecreasc h rct asseB or rearth

2.1U Ftrnctionaland Presentaiion Ctrrrcncl.
These Urancia statenients are presenred if Taka. \!hich is Fun.t.s iirncttonat curencv.

2.05 Reportnrg Period
Thesc Iinancial StalcDcnrs co!.rs J-ear tiom lrnuarf 0 t, 2019 to December 3l. 2019.

2.06 Inveslment Poli€]
a) Thc Fund shall onlv inlest ir markerabre sccurilies and investment appro!ed b) rhc sEC, rhe Bangradesh Bank
andror thc Connoller ol lnsr a|ce olBanglad.sh orany orhe.conrperenr authority i rhir regard

b) Th. l-inrd shall inlest onlt in nansferable secudries whether in nione! Drarker or equtr'r market or privalety
pLaced dcbentures or sccurlrized deblS.

c) Caplral apprecialion $'il be thc pfinar) consideration and di!idend a.d irterest inconre \ilt bc rhe secondarv
consideration Lr the irading securil) jn!estmenG.

d) Dividcnd and inlcrcst incomc rill be ihc prinal] consi.lerat]on and capjrat appreciatio:r \rilt be ihe secondary
coDsideralion forlhe securit), inleslrnefts intendcd for tongcr tc|rn.

c) l-he Fund shail caregorize rlre inleslnrent, either as -lran Vatue Through prolit or Loss rI.V.tPL),.or a\ tair
Value through Other Comprehensive lncomc(trVOCI) as rhc).deen p.udeni as pcr pro!isions ot tFRS ,9.

t) stock Dividend (Bonut shares) ar. added $rrh e\isring qhares u,ith no !atue resu red decreasc ir Der unit cost
'ace or rl ... i.r' ,p ,..r<.

2.07 Vxluation of invc(rnent
'lhe lirled securiries are vrlued ar Lrre closins quoted nrarker price onry of the Dhaka srock [xch.nge on the date
ofvaluation i.e. of Decenrbcr: t. 20 t9.

2.08 Di!idend polic\
a) Alier lhe close olannual accou|ts. rhe Trrsree. as appearli, shaI declare dividend iar the tun.l.
b) It shall distribule at least 70% oi the Aflrual Incorre dci-i!ed fronr reilized erirrs of rhe Fur.t. as dividend. at
e,r.l r rir ..,..,, ,r ,j\c,

c)No dividend tual be declared or paid o{her rhan frotr earnings ofthe Fund alailable for distribution.
d)SurplLrsadsingsirnpl)lionthevaluationofinvcnmentsrnalforbeavaitabtefordividend

2.09 Ivlnnngenlent lee

The Furd shall pav a rnafagernenr tce to the Asset Managcnrent Cornpan) a4250 percenr per annum ofthe
$eekly average NAV up io Tk. 5.00 crorc and @2.00 percent pc. annunr tor addiriorar rmounr ot the rveekhr
averugeNAVuproTk 25.00 crorc overTk.5.00 crore and a.il.50 pcrccrr per annur:r for rLrJitio't rrnounr uf
ihc reekly a'cruge N-AV lLp to Tk 50.00 crore over Ik. 25.i10 crore and @r.00 pcrcent per annlrm for addiriorar
anrount ofthc $eekl) averagc NAV o!er'tk. 50.00 crore. accr.Lrcd and palabte quarrcrl]
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The Ttustee shall be paid ar annnal Trusteeship tee ar the folto\!ine rate on serni-annuat nr advance basisl

NAV (Taka)

NAV olthe firsl200 crore offund
N,{V olthe ne\t 100 crore offund
NAV ollhe remaining fund

Up to Tk. 5 crorc
Above Tk 5 crorc up to Tk l0 crore
]\bo!e l-li 20 crorc

2.1.1 Irund rcgistration !nd annuat lec

E9!!
0.10%

0.09r;
0.08%

2.1I Custodian fee

The teelbr Custodian s.rvices !rili be0.07c;perannu ofbalance sccuriries hel.l b\, rhe fund. calcularcd on rtre
alerage markcl vahre per month. Besides this. rhe lirnd rill bcar all other cxpenses viz (a) translclion fee ofTk-
200.00 per hansaction (b) local d rjes and fees tike namp dut) on lraDsaction. sranip.lury of rranslir.leed (c)
levies. brokemgc. rcgjsnar's ttcs. local coLrnsclrrepresentalion. c\ternalauditors ar ihe clicnt s requesr. depositor]
Ites etc Ho'vever a lcc cap of0 08% per annum on balance securities held bl rhc fund. catcLrtarcd on the average
rnarker \aluc per monrh $ould be applicabLe ifthe rorai expenses (ifcluding cusrodiaf fees. rransacrion fees &
odrer expenses. nrentione(l above) per anrunr go hlshcr than rhe rnenrioned fee cap ainou.t The tee lbr Cuslodian
scNices will bc realized senri-.r.nually.

2.12 CDBL le€
AnDual lee tbr Lhc furd pa),ablc nr advance brsed on tice !rluc ofromt tirnd size i, pa),able as fo ow:

TK, NiI
Tk. 20,000/-
1k..10 000/-

Tho l-und has paid Tk. 100,000r (Taka l\lo tac) only to rtre Secrrities and Exchange Cornnrissior (SEC) as
Registration Fee. lf addirion lo lhat $e Fund 

'vill 
have ro pd), t!0 t0% ofthe year cnd NAV at Mrrkd p,.ice of

thc lund or adlancc basisolrl) terafnunr

:.1{ Re\entre llccognitioD
r) Dividcnd income is tucognized \!hcn the righ(o receive rhe palment is esrabtished i.e. on ttre e)i_di'idcnd

b) capilal 
-gairs arc recognized on realizallon. cajn or lotr rroln secrrirjes are recognjzed at poinl or sale fbr

Securities lvhich ate sold. Foe trnsold Securilles. at the yca. end based of th€ differcncc belr.een Ina*et valLre and' cost unrealized gain or losses is accourted for.l

c) Bonus shares havc beerr recognized ar zero costt aDd

d) Intcrest on Fircd l)eposit and Shor,Term Deposii is rccognjzed as iirco.re on nccfoai b,rsis.

2.15'laxarion
rhc irconre ofthc |und is eliempted fionr incone tax undcr rhe sRo No. 333 Ain I IT 120r l dated November
10, l0l lr under section 44(.1) clause (b) of tncorne Tar Ordinancc. lS8,t: hencc .o prolision ibr tax has been
nrade dLrring the year in lhe books ofrhc staremenr ol profit or Loss and other Cornprehensive Income

l.l6 Prelimirar] and Issue Experses
As per Bangladcsh Securities and Exchange Conmission (Muxlal |und) Rules.200l prellminaN & lssue
Lrpenses are beirg rvrirtcn ollover a pcriod of, (sevcn) yeals.

2.17 Net Ass€l Vrluc (NAV) Per Unil
'Ihe mutual lund calcuhles Net Asset vakre per share using rhe cost and rnarket valuc. \,r'hich has been shown on
the face ofstatemerrt offi|anoial positton and ihe co:npuralion ofNAV per unn is srared in Note l: and t4.
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2.18 E.rning Per Unit
The nrutual fund calculalcs r.amirrs rrer unir (Erru) h accordancc with IAS 3r: ,Earning per shac,'. this has
been shown on lLc lace olrh. tncorne Srare nenr.

2.19 Events after lhe rcporting periori
The tsod.d of rrustees orihe Fund has recrared and arprored dividend ar the .ate ,,1 2.5% per nnir ror the period
liom 0 I January 20 19 lo 3 I Decenrber 201 9 at its meelins hetd on JaDuarr 2t 2020

2.20 Gcneril
Fisures appearing in thesc financinl sratemenrs have been $unded of ro nearest Taka.
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nle..i n{,irrhl.r lnnn 1:llRs

l l..esl fuceirxblcs lnnn Bore adcslr tsa,rk tsond

Prelimnrrry xnd hsue ert.trscs

,\dd:r\dd lion Didc.l!.i,rg r|. n.f.d

Lc$: An'.flizrion durinp tlre pcrkf

Fixed deposit rcccipls (IDIts)

IDLC linanc. Ll$it.d
llrDC fnrarN I-inire(l

lhc Cilr Ba l i,iDiled

Cnsl' and c.sh cqunnlents

Currut uqaa\ 
",ithIlnlC Llank Linrilcd i00l

llltA( llanl Lnnitcd 5006

The Cih ll.rl Linriled ' 5001

Coslt tt ht0tutil. trcourts
aanr a\ril{blc of LICB Crfilal NlarLig.nre l l ihilcrl
Crs| ,\ ii[bl. of ]llt^C llPL Stock Btuherag. l.inrilcd
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20t' ?018

Inb !!n
T L,nri" T srLir.tlI *,r s:" ll I

I or1 ,-r ll ,ru.+6,) |

__lqiq6, -__ _!!19{1e

t r;; t r:!r LmlLtt
1,688,5,11 1,793,110

(256.159) (10.1.j69)

_,___1,112i!L _____l_6!!l!L

f ,F 

-rs 

rJrl
Illq b lL I

_ ,__ L!&1a _ 1!!1t

f ---- ---l - rr;r&rl
L l.LluLl.oull l l 0l(l i)!0

/ r. r,u,,,,0 lI :'. ,,,,,, ll ]

76,500,000 55,976,581

t ro.slz-ror I| .:,tsn,+z: I

I q.zr:.rro 
I

22t775,498

t 8orsrrx I

8,098,433

____-lqd]]f!l

t ri;;.:inl---"-lI :or'' 
1I r! 11r, r1'r I

27.159.619

L,-it nl
l,75l,t.lt

3 t.l t0,75.1
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2019 20I8

&t4

l0

Payable to unit rcpurchak
Pdyable io UCB Capital Mddgemenr Limired
layable as Bdk chdge

Liability for expenses

Openins baldce (22.? 14,971 uDits ofTatA l0 ea.h)
unirssubsdibeddu rstheperiod(14,169,749unit!ofTakal0each)
Uni6 surrendered durina the period (10.481.783 units ofTaka l0 eeh)

IInit prenium resen.

.Add; UnitpreDriumreseNeduLiiglheperiod
Le$:Prcnriu'n reimbd^ed lo. r+Durchde of utrits

NetA$ctvxluc (NAv) perunit at colt

Net Asel Vaiue (N,rW) at marlGl pri.e

Add/less: Unrcalized (Los)/gnir
TotalNel Asset value (NAV) ar cosl

NetAssctValue per unitat maftct ori.r
Net A$et Value (NAV)

NAV per unit at markt price

[ ,r,.ilf ---I
lti 5 704

.,,., [ ..*o]

26_402,93? 22.71,1,971

_ _,].]_{.LiiL ,__-- rr,!]!L

f r r,n'J-ll r trr:nl1
.,, ,ut ll ,,r,, I

,, ,, ,, ll 'n nnn I

llllJll lil!.!lL

t rrnti;l----.--l
I rr i,,". " tt I i,it l Ll

r l0l lJl'.8101 (l.lll.'nr))
_-,2!LU22II1L l?lJlrJ]]l

- rtr lr]f l
o.rsrr:r ]i l r8,,5r! ]

". 
.,, --.,11 ,,,.,,,1

i{1]lJ!L - t!!li!L

flri=lf ,,,.-,5,);.1
I lii b8l rl.-,lll l.lr

2?u,.Ill.{56 23.1.101,029

t6.{02.91r ::.11.1.971

_ __- llll r!t!r

261.144,575 236,890.500

l1

t2

l3

10.12 10.t3



Hoda Vasi
Chowdhury & Co

From 0l January lrom 05 Algust
2019 to 31 2018 to 3l

Decemb€r2019 D€cember2018

T4n I!t!
I5

l6

Fixed deposits rcceipts (l'DRo
lnlercst Iionr Bangladesh Bank Bond

Nei g.in otr sale ofnrarketable securities

Cain otr sfll€ ofmarketnlrle securitics
Rata Shoe Company (Bangiadesh) Limned
Beximco Pham1aoeliicals Lnniod
BR-AC Bdk Limited
British Ame.ican 'l'obacco Ban8ladesh Co.rpary Limited
Coppertech hdustries Liniled
DBH Firsl Mutual Fund

Genex Infosys Limited
Gla\oSmithKline(GSK) Bansladesh Lrd.

Crce, Delta Mrlual Irund
Indo-Bmgla Pha.maceuticals Lifl ired
Kattali Textile Linited
Mtu1co Bargladesh Limited
MBL IST Mutuol r'und
New Line Clolhings Limited
Olympic Industies Lrd.

Ring Shine'restiles Limited
Runncr Automobiles Limited
S.S. SteelLimited
Singer Bangladesh Lld.

Silco Phamracenticals Limited
Siha Pha naccuticals Lld.
Square Phamacenticah Limiled
The Cily Bank Limned

7.200.844

385.364
I,319,319

i.235.083

__ ___2pl?lL ___-_2;1!g

193,417

449,711

1.049,484

1.936,442

358,203
r7_041

424,275

t.t32.234
2,241,081

t.724.497

21.731
19.50 r

336,360

3.182.476
90,002

264.296

1,874,669

875.866

691,609

314.6,16

r,046,800

495.153
q+a,zaz

331,393

1,823,871

i0.l7r

809.678

501.96i

t0.000

ll7,43r

504.r94
9.000

44' 182

21,342,680 4,321,551
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From 0l Jantr.ry Fron 05August
2019 to 31 2018 to3l

December2019 December2018

Los on sale ofmark€trble sectrrities
Bala Shoe CompaDy (Bargladesh) Limited

Beximco Phamaceuticals Limiled

BRAC Bank Limiled

Gle\oSmithKline(GSK) Bangladesh Lrd.

Grccn Delta Mutual Fund

Heidelberg Cement Bangladesh Ltd.

IDLC Finance Ltd.

MBL IST MutualFud
Olympic Industries Ltd.

Runner Auloniobiles LiNited

Square PharDaceuticals LiDired

Summit Power Limited

The Cily Bank l..imited

N€tgain on sale ofmarketable s€curities

BeriDco Phdmrceuticah Limited
Bata Shoe Compmy (Bangladcsh) Limited
The City Baik Lirnited
Coppefi ech I.dustries Limiled
DBH First Mutual Furd

Grcen Delta Mulralfuhd
Heidelberg Cement Bdgladesh l-td.
IDLC !'inance Ltd.
Nes Line Clolhings Linited

Runner Automobiles Limited
Silco Phdmaceulicals Limiled
Square Phd'naceuticah Limiled
Olynpic Industies Lrd.

SuDmit PowerLimilcd
Matico Bangtadesh Limited

Ials I!}q

(20,1ri2.75r) (t08.754)

1.159.929 4.212,798

t7
445.500

240 000

8.1,r4

2,320,000

150,000

578.750

880,000

3,750

175,000

50,000
r3,000

t.798
392,280

175,000

000

_______lM]12 _________J]17!68

144,000

129.480

68.2.10

^,,:,,

,,r,l)oo
288.000

,,r,0,,

( I,610,766)

1471,044)
(2,944,360)

(42,215)

(2.531.258)

(1,189)

(167.841)

(2.996.059)

(3s.2r r)
(5.259.213)

(58,905)

(3.044.494)

(451,r l3)

157,735J
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Fronr 0t .ranui.t From 05 August
2019 (o I I 2018 toll

DccemDcr2trl9 D.cembo20lli

fd4 f!!!

- -x,Tilf--------I
1l .]i,Sr I l'8o.tat l

______11-L!!!!!?r _______:t!2!tl

l8 Unrceliz.d (los)/gai on securities

l9 Errni gs Per llnit tor the tcir/poiod
Pnnjr lijr rhc Ycar,p.Llof (Al
NuDb0 olunns(R)
Exrniigs Per Urit (.r/B)

(6,4:16. t 1t)
26.102.91r

_____iq?ll
21.J t4.911

0..17

- /^l', .L.o*-
Assel ManagemeDt Compdy

EDCE AMC Limitcd,-,lJl:[;;,ft,,.,,",,


